Market analysis from Saturday, October 18, 2014

All original commentary is available on Twitter

Erik Grywalski (2 =grywalski - Oct 18
Given the record accumulation behavmrs in stocks last week (WE 10/17)
after a 10% decline in the 35PX, how do we compare to early May 20147

Erik Grywalski (2 egrywalski - Oct 13
On the WE 05/02, we had the mﬂst accumulation behaviors in stocks
since late-Feb. Following that + profile, we rallied 12% into the 9/19 H.

Erik GrywalsKi D egrywalski - Oct 15
As |'ve stated, accumulation durmg a decline doesn't suggest a low, but it
helps you evaluate the 8% drop from the market's perspective.
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Erik GrywalskKi 0 =grywalski - Oct 18
On a + note, we've had the deepest decline inthe 55PXin 2 yrs, but 2
out of the last 3 weeks have shown accumulation behaviors in stocks.

Erik Grywalski (2 =grywalski - Oct 18
S’[GCI(S shﬂwed the most accumulatmn behawars ﬂfEEH 4 despite the
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* Erik GrywalsKi D egrywalski - Oct 15
1l We'll have to see hew the market sets up {teehmeelly} after Ieet week's
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P Erik Grywalski Cegrywalski - Oct 18 / e -
W Despite the technical weakness since May;, merkefe Tarely o straight

down. A rally wouldn't be surprising after undercuts in stocks/indices.




